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7. Beginning in about 2004, ed advertiseme 

California newspapers seeking investors. The advertise epresented that 



13 

14 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

I 
I 13 

~ 14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

4 

5 

26 

Arizona. The total 

far exceeded the Val 

h d s  secured by the deeds of trust on 

6. Respondents’ c ease and desist 

dents’ conduct is gro an order of restitution pursuant to A. 

8. Respondents’ conduct is grounds for administrative penalties under A.R.S. 9 44- 

2036. 

THEREFORE, o 

consent to the entry of this Order, attached and incorp 

that the follow relief is appropriate, in the 
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IN WITNESS WHEREOF, I, BRIAN C. McNEIL, 
Executive Director of the Arizona Corporation 
Commission, have hereunto set my hand and caused the 
official seal of the Commission to be affixed at the 
Capitol, in the City of Phoenix, this 2* day of 

C b b  ,2008. 

DISSENT 

DISSENT 
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9. Respondent PROP .E., INC. understands that this Order does not 

preclude any other agency or o Arizona or its subdivisions from 

administrative, civil, or crimin ay be related matters address 

Order. 

.E., INC. agrees that 

apply to the state of Arizona for regi 

adviser until such time as all restituti 

ion as a securities dealer or for licen 

s under this Order are paid in full. 

11. Respondent PROPERTY QUEST D.J.E., INC. agrees that Respondent will not 
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J. EMMONS I11 and S. EMMONS and the Commission, Respondents DONALD J. EMMONS I11 

S understand th this Order does n preclude the Commission from instituting 

Dther administrative or civil proceedings based on violations th e not addressed by this 0 

8. Respondents DONALD J. EMMONS I11 and S. EMMONS understand that this 

Order does not preclude the Commission from referring this matter to any governmental 

for administrative, civil, or criminal proceedings that may be related to the matters addressed by 

this Order. 

9. Respondents DONALD J. EMMONS I11 and S. EMMONS understand that this 

of the state of Arizona or its subdivisions from 

ings that may be relat to matters addressed 

Order does not preclude any other agency 

instituting administrative, civil 

10. Respondent DONALD J. I11 agrees that he will not apply to the state of 

Arizona for registration as a securities dealer or salesman or for licensure as an investment adviser 

or investment ad ser representative until such time as all restitution and penalties und 

are paid in full. 

1 1 .  Respondent DONALD J. EMMONS I11 agrees that he will not exercise any control 
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1 ss 
zomty of ? i N A L  1 

2UBSCRlBED AND SWORN TO BEFORE me this l a d a y  of 2008. 


